JKS S & Associates

Chartered ta
(Formerly - J K & npany)

Independent Auditors’ Report

To Members of the Governing Body
Dr. Ambedkar Foundation

Report on the Financial Statements

We have audited the accompanying financial statements of Dr. Ambedkar Foundation, which
comprise the Balance sheet as at 31st March 2024, the statement of Income & Expenditure and
Receipts & Payments A/c for the Financial Year 2023-24 and a summary of significant accounting
policies and other explanatory information.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation of these financial statements that give a true and fair
view of the financial position, financial performance and Receipts & Payments of the Foundation in
accordance with the Accounting Standards issued by The Institute of Chartered Accountants of India
from time to time. This responsibility includes the design, implementation and maintenance of internal
control relevant to the preparation and presentation of the financial statements that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with the Standards on Auditing issued by the Institute of Chartered
Accountants of India. Those Standards require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether the financial statements are free from
material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures
in the financial statements. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error.

In making those risk assessments, the auditor considers internal control relevant to the Company’s
preparation and fair presentation of the financial statements in order to design audit procedures that
are appropriate in the circumstances. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of the accounting estimates made by management, as
well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion.
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Basis for Opinion

Attention is invited to the matters referred in Annexure to this report.

Opinion
Further to our comments in the Annexure referred to in “Basis for Opinion” paragraph above, we
state that

a. We have obtained all the information and explanations which to the best of our knowledge and

belief were necessary for the purpose of our audit.

b. In our opinion proper books of account as required by law have been kept by the Foundation so

far as appears from our examination of those books.

c. The Balance Sheet, Statement of Income & Expenditure and Receipts & Payments A/c dealt
with by this Report are in agreement with the books of account.

. In our opinion, the Balance Sheet, Statement of Income & Expenditure and Receipts &
Payments A/c Statement comply with the Accounting Standards issued by The Institute of
Chartered Accountants of India from time to time in this regard.

. In our opinion and to the best of our information and according to the explanations given to us,
the financial statements give the information required by the Act in the manner so required
and give a true and fair view in conformity with the accounting principles generally accepted
in India:

In the case of the Balance sheet, of the state of affairs of the Foundation as at 31 March 2024;

In the case of the statement of Income and Expenditure, of the income for the year ended on
that date; and

In the case of the Receipts & Payments A/c for the year ended on that date.
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For JKSS & Associates
Chartered Accountants

Membership No.: 531748

Place: New Delhi
Date: 1 W%'%Z\"
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Annexure to the Independent Auditors’ Report - 31st March, 2024

(Refer to in our report of even date)

1. Collected Works of Babasaheb Ambedkar (CWBA) Project:
Statement of Closing Stock as on 31**March 2024

Sr. No. Language No. of Books Value (Rs.)
1. English — Sets 2821 63,47,250.00
2 Hindi 48 51,480.00
3. Urdu 3,706 1,09,854.22
4, Punjabi 3,800 1,05,335.32
5. Guijarati 32,625 9,81,919.85
6. Tamil 15,582 6,37,380.00
7. Oriya 1,100 57,750.00
8. Bengali 12,344 5,30,489.94
Total 72026 88,21,459.33

a) Physical verification of books has not been conducted by the Foundation during the year.
Hence, quantity and valuation of book stock has been considered as per the details provided
by the management.

b) Observation regarding CWBA Books: Statement of closing stock of books has not been
received from the various Distributers. Hence it is advised to the Foundation that physical

verification of books lying at various distributer’s place should be conducted.

2, Stock of Paper
Statement of Closing Stock of Paper as on 31* March 2024

S.No. | Name of Printer Closing Balance | Rate per Value of
. as on 31.03.2024 | Ream Stock (Rs.)
s (Ream) (Rs.)
1. Dr. Ambedkar Foundation, Delhi 68.00 | 1201.41 81,695.74
2. Image Graphics — Kolkata 137.64 | 1223.00 1,68,333.72
3. PS Telugu University, Hyderabad 66.36 | 1496.18 99,286.37
4, Monika Printers, Panchkula 102.00 980.39
: Total 374.00 !

e No statements from above mentioned printers have been provided to us. All of the

audit, it has been observed by us that no physical verification has been conducted.
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It is advised that physical verification of stock of papers, wherever it is lying should be
undertaken immediately and reconciliation should be completed.

3. Advance to Institution, Departments and Other Agencies

Following grants have been given to Institution, Department and other agencies in long back,

UCs for the same have not been received till date, reminder has been issued by DAF to

institution / agencies for UC however same is still awaited and need to be pursued. Previous
" reports have also highlighted the same and can be seen.

SL Name of the institution /Agency Amount | Pending Since

No. inLakhs | Financial Year
(Rs)

(6] Aligarh Muslim University 1.00 2013-14
1.00 2015-16

3.17 2020-21

(ii) Habitat World 0.25 Prior to 2012-13

(iii) | Kolkata University 1.00 2010-11
1.00 2012-13

(iv) | Central University of Himachal Pradesh 5.00 2016-17

W) DM-Ratnagiri, Maharashtra 62.40 2016-17

(vi) | District Collector & Magistrate, Alibagh, 136.00 2015-16

Maharashtra
(vii) | District Collector, Nagpur (Renovation of Museum | 428.72 2022-23
Building of Chincholi)

(viii) | Dikshabhoomi, Nagpur 38.00 2022-23

(ix) | National Building Construction Corp 18504 2017-18

x) National Institute of Smart Government (NISG) 7.35 2021-22

(xi) | DTC 0.69 -

4. Fixed Assets:

During the audit, we observed that Foundation has not conducted physical verification of

award in respect of Civil work, internal and external electrical work, firefighting, DG sets and
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lifts etc. of Dr. Ambedkar National Memorial Complex at 26 Alipur Road, New Delhi and the
same amount is considered an expenditure pertains to FY 2023-24.

6. Debtors & Creditors

Balances of Debtors and Creditors are subject to confirmation.

7.- Pending Utilization Certificates (UCs) / Acknowledgement of receipts w.r.t various
schemes of Foundation:

a)

b)

Dr. Ambedkar Medical Aid Scheme: During the course of audit, we have scrutinized
the medical grants released to beneficiaries of SC and ST under Dr. Ambedkar Medical
Aid Scheme for treatment of specified diseases. Though proactive steps have been taken
by foundation for UCs, still UCs are still pending for Year 2016-17, 2017-18, 2018-
19,2019-2020, 2020-21, 2021-2022 2022-23 & 2023-24(Refer annexure A).

It is advised to the Foundation to receive UCs immediately from the hospitals. Certain
steps have been taken by the Foundation by means of letter to State’s (CMOH) for UC.

Dr. Ambedkar National Merit Awards to SC and ST students: During the course of
audit, we have scrutinized the merit awards released to meritorious students’ belongings
to SC and ST category under Dr. Ambedkar National Merit Awards Scheme (Class
10™& 12™). We have observed that UCs, Receipts/ Acknowledgements are still pending
for Years 2015-16 and 2018-19. (Refer annexure A).

1t is advised to the Foundation to receive UCs immediately from the State Authorities.

ANNEXURE-A
No. of cases Amount
S. No. Year UC’s pending Pending
1. |2016-2017 18 34,94,254/-
2. |2017-2018 38 84,08,000/-
3. |2018-2019 67 88,53,000/-
4. | 2019-2020 100 2,05,77,128/-
5. | 2020-2021 96 2,10,59,393/-
6. |2021-2022 152 3,26,74,000/-
7. | 2022-2023 70 1,27,03,000/-
8. |2023-2024 75 1,76,07,077/-
TOTAL 12,53,75,852/-
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Dr. Ambedkar National Merit Awards to SC students (class 12th)

S.No. | Year Pending UC’s
No. of cases Amount (in Rs.)
l. 2015-2016 197 65,00,000
2. 2018-2019 280 75,22,000

Dr. Ambedkar National Merit Awards to SC Students (Class 10™)

S. No. Year Pending UC’s
No. of Cases Amount (in Rs.)
1. 2018-19 200 48,90,000
For JKSS & Associates
Chartered Accountants

Firm Reg. No_006836C

Membership No.: 531748
Place: New Delhi,
Date: 11 theeprembest , 2624

UDIN: 2u 531749 BK
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Dr. Ambedkar Foundation

15, Janpath, New Delhi - 110001

BALANCE SHEET
as at 31st March 2024
Amount in Rs.
Schedule | Current Year as at| PreviousYear as at
Particulars 31st March 2024 31st March 2023
1. Corpus Fund 1 92,00,00,000.00 90,00,00,000.00
2. Reserve & Surplus 2 2,68,50,96,824.16 2,61,96,82,674.64
3. Grantin Aid 3 2,27,23,15,003.18 2,27,27,60,349.68
4. Current Liabilities & Provisions 4 2,82,27,843.21 2,81,93,502.00
Total 5,90,56,39,670.55 5,82,06,36,526.32
Assets
1. Fixed Assets 5 2,47,05,451.48 2,49,43,191.07
2. Investments 6 3,62,35,62,173.00 3,38,35,93,173.00
3. Current Assets, Loans & Advances 7 2,25,73,72,046.07 2,41,21,00,162.25
Total 5,90,56,39,670.55 5,82,06,36,526.32
ISignificant Accounting Policies and Notes to Accounts 18
For J K S8 & Associates For Dr. Ambedkar Foundation
[Chartegod7aro O}p—j’—- M_,
Nandu Shaw Anil Kumar Raina Sidh Kumar
(Sr. Accounts Officer) (Financial Advisor) (Director)
Su @ wEIe I/ Anil K.
(Partn Nandu Shaw Rftva STt/ Finan
Memb Sr. Accounts Officer Dr. A'mb-:a:f P mne
Place: New Delh Dr. Ambeckar International Centre 020 Bocw'z':m wme f
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Dr. Ambedkar Foundation
15, Janpath, New Delhi - 110001
SCHEDULES FORMING PART OF BALANCE SHEET
As at 31st March 2024
Amount in Rs.
Schedule 1 Current Year as at Previous Year as at
Corpus Fund 31st March 2024 31st March 2023
{(a) Dr. Ambedkar National Award 2,00,00,000.00 2,00,00,000.00
(b) Dr. Ambedkar International Award 2,50,00,000 90 2,50,00,000.00
(c) Dr, Ambedkar Chair 10,00,00,000.00 10,00,00,000,00
Add: Fund Received 2,00,00,000.00 12,00,00,000,00
(d) Dr. Ambedkar Ov Fellowship 8,00,00,000.00 8,00,00,000.00
(¢) Dr. Ambedkar National Public Library 5,50,00,000.00 5,50,00,000.00
(D Govt, of India Corpus Fund 62.00,00.000.00
Add: Fund Received 62,00,00,000.00 - 62,00,00,000.00
Balance as at the Year End 92,00,00,000.00 90,00,00,000.00
Amount in Rs.
Schedule 2 Current Year as at Previous Year as at
Reserve & Surplus 31st March 2024 31st March 2023
(a) General Reserve- DAF 2,61,96,82,674.64 2,53,52,14,786.35
Add: Excess of Income over Expenditure 6,54,14,149.52 2,68,50,96,824.16 8,44,67,.888.29 2.61,96,82,674.64
Balance as at the Year End 2,68.50,96,824.16 2,61,96,82,674.64
Amount in Rs.
Schedule 3 Current Year as at Previous Year as at
Grant in Aid 31st March 2024 31st March 2023
(a) CWBA Publication 10,69,53,530.68 11,93,95367.41
Add: Excess of Income over Expenditure
Less:Excess of expenditure of Income -4.45,346.50 10,65,08,184.18 =1,24,41,836.73 10,69,53,530.68
(b) General Activities 99,00,000.00 99,00,000.00
{(c) Dr, Ambedkar International Center Fund 1,91,46,25,337.00 1,91,46,25,337.00
(d) CWBA Braille Publication
{¢) Dr. Ambedkar Fi dation National Memorial Fund 2,41,55,027.00 2,41,55,027.00
(f) Dr.Ambedkar-125th Birth A y Fund 25.94,98.615.00
Add: Sale of Coins 27.840.00
Less: Expenses of 125th Anniversary 21,71,26,455.00 4.24,00,000.00 21,71,26 455.00
| () Grant in Aid- MOSJE &
Balance as at the Year End 2,27,23,15,003.13 2,27,27,60,349,68
Amount in Rs.
Schedule 4 Current Year as at Previous Year as at
Current Liabilities & Provisions 31st March 2024 31st March 2023
AC Liabilit
(a) Statutory Liabilities
TDS Payable “ 77.013.00
EPF Payable $7,202.21 1.50.569.00
CGEGIS Payable 240.00 87,442.21 2,27,582.00
(b) Expenses Payable
Salary Payable - DAF 3,30.206.00
Salary Pavable - CWBA & Contractual Staff 99.941.00
Remuneration to Consultants 1,51,725.00
Detective Premier Security Service - 5,381,872.00
(c) Advance from Customers
Director Of Library Gujrat 37.314.00 37314.00
Shri Dipankar Dass - 37.314.00 1,00,000.00 1,37,314.00
(d) Sundry Creditors
Aravali Printers & Publishers Pvt Itd. - -
MTNL- Delhi - 2,250.00
Ekadrishta Products - 6,052.00
Directar GPO- New Delhi - 32251.00
M/S LR Taxi Service - 82,500.00
M/S SCS Enterprises - 4,14,160.00
Pravidhi India - 1,02,295.00
Alfa Sccurity & Allied Services - - 6,39,508.00
(e) Other Current Liabilities
Security Deposit- Detective Premier Security Service 2,13.181.00 2,13,181.00
Accounting Charges Payable 65,000.00
Audit Fees Payable 59,000.00
2,13,181.00 3,37,181.00
B. Provisi
(a) Provision for Bad Debts (ET & T) 1,85.76,173.00 1,85,76,173.00 w
(b) Provision for Pension & Leave Encashment 78,08,352.00 76,93,872.00 ) i
(b) Adhoc-Provision Liability 15,05,382.00 2,78,89,907.00 - 2,62,70,045.00 .
Balance as at the Year End 2,82,27,844.21 2,81,93,502.] Tl ;
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Amount in Rs,

Schedule 6 Current Year as at Previous Year as at
Investments 31st March 2024 31st March 2023
—A, Current Investments
(a) Fixed Deposit in Schedule Banks
State Bank of India 39,99,95.000.00 36,99,87.000.00
Canara Bank 1,30,50,00,000.00 1,02,00,83,000.00
Indian Overseas Bank - 24,99,88,000.00
Bank of Maharastra 1,00,00,01,000.00
Punjab National Bank 3,99,98,000.00 57.50,13.000.00
Union Bank 69,99,95,000.00 47,99,77.000.00
UCO Bank - 4,00,00.000.00
Bank of Baroda 15,99,97,000.00 3,60,49,86,000.00 32,99,84,000.00 3,06,50,32,000.00
—B, Non - Current Investments
(a) Fixed Deposit in Schedule Banks
State Bank of India 9,99,95,000.00
‘Canara Bank
Union Bank of India 9,99.95.000.00
Bank of Baroda 5,99,97,000.00
Punjab National Bank 3,99,98.000.00
Indian Overscas Bank 29,99,85,000.00
C. Other Investments
(a) Investment in ET & T Iid. (Company in Liquidation) 1,85.76.173.00 1.85,76.173.00
1,85,76,173.00 1,85,76,173,00
Balance as at the Year End 3.62,35,62,173.00 3.62,35,62,173.00 3,38,35,93,173.00
Abjolisis b5 2.
Schedule 7 Current Year as at Previous Year as at
Current Assets, Loans & Advances 31st March 2024 315t March 2023
A. Inventories
Books 88,21,459.33 87.77.426.83
Papers 4,49.316.00 92,70,775.33 4,49,316.00 92,26,742.83
B. Sundry Debtors
NCBH Chennai (Tamil) 13.98,546.00 13,98.546.00
Image Graphics - Kolkata 2,86,289.00 2.86,289,00
Peoples Education Society - Kolkata 4,10,000.00 4,10,000.00
Niswass Orissa (Oriya) 13,50,047.00 13,50.047.00
34,44882.00 34,44,582.00
C. Other Current Assets
Preliminary Exp, for Memorial Building 11.31,648.00 11,31,648.00 11,31,648.00 11,31,648.00
D. Interest Accured on FDs (Annexure) 12,82 .88,711.00 12,8288,711.00 19,89,72,847.00 19,89,72,847.00
E. Bank Balance
Dr, Ambedkar Foundation A/c No. 55113200233 14,20,19.657.42 22,60,52,498.42
SBI A/C 40742359604 (For EPF) 3733032 14,20,56,987.74 35,793.00 22,60,88,201.42
F. Cash in Hand S
(a) Advances to Employees
Ignatius Topno 300000.00 3,00,000.00
Sh Anil Rawat 14,291.00| -
D.P.Majhi 32.400.00| 32,400.00
RK Tripathi - 3,46,691.00 51,000.00
3,83,400.00
(b) Advances to Institution, Dep and other A i
Aligarh Muslim University §,17,520.00 5.17.520.00
Kolkata University 2,00,000.00 2.00.000.00
DTC 69.350.00 69.350,00
Central University of Himachal Pardesh. 5,00,000.00 5,00,000.00
Habitat World 25.000.00 25,000.00
National Building Construction Corp. 1,85.04.00.000.00 1,85,04.00.000.00
Dr. Ambedkar National Memorial A/c 2.20,85,027.00 2.20,85.027.00
Dr. Ambedkar International Centre A/c 2.91,76.469.00 2,91,76,469.00
1,90,29,73,366.00 1,90.29,73,366.00
Advance Against 125th Birth Anniversary
Advance: DM Ratnagiri 6240000.00 62,40,000.00
Dikshabhoomi 3800000.00 38,00,000.00
District Collector & Magisirate, Alibagh Maharshtra 13600000.00 1,36,00,000.00
District Collector. Nagpur 42871787.00 6,65,11,787.00 4,28,71,787.00 6,65,11,787.00
{c) Advances under Death Anniversary 20,000.00 20,000.00
(d) Security Deposits
Vigyan Bhawan 75.000.00 75.000.00
NDPL 74.200.00 74.200.00
MTNL 12.000.00 12.000.G0
Modem Service Station 10,000.00 10.000.00
Refund Security Deposit 15,000.00 1,86,200.00 15.000.00 1,86,200.00
(¢) NISG( National Institute Of Smart Government) 7.34.550.00 7,34,550.00 7,34,550.00 7,34,550.00
H. Assistant Director of Estates 6,540.00 6,540.00 6.540.00 6,540.00
1. TDS Receivable 24,19,908.00 24,19,208.00 . &lmﬂ_g\ 24,19,908.00
Balance as at the Year End 2,25,73,72,046.07 2,41,21,00,162.25
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Annexure-1

Indirect Expences | 104020721.00
Printing of books CWBA:

Aravali Printers & Publishers 816598.00
Total 816598.00
Data Entry Exp:

Data Entry Exp: 1230885.00
Data Entry Exp-Prev Year 102295.00
Total 1333180.00
Medical exp reimbursement:

P.K Poddar 13863.00
R.k tripathy 78169.00
Total 92032.00
[Translation & typing Exp 36300.00]
Legal & Professional Charges:

Court Cases 228955.00
M/s J.K Sarawgi & Co. 59000.00
Goyal Parul & Co. 65000.00
E Mind Professionals 13500.00
Total 366455.00
Security & Housekeeping:

Security & Housekeeping Exp 1889729.00
Security & Housekeeping Exp-Prev Year 414160.00
Total 2303889.00
Travelling exp:

Travelling Exp 520900.00
Prev year Adv-R.K Tripathy -51000.00
Total 469900.00
Advertisement Exp:

DAVP 9223.00
PAOBOC 4997915.00
Total 5007138.00
Consultancy Rem DAF:

Consultancy Rem DAF 1325333.00
Consultancy Rem DAF-Arrear 65646.00
Consultancy Rem-Payable(Prev Year) o 151725.00
Total L 1542704.00




Children education allowance:
P.K Poddar 27000.00
Sudhir Hilsayan 27000.00
Total 54000.00
Certification Exp:
Certification Exp 10560.00
Total 10560.00
Security Audit Exp: 16756.00
Total 16756.00
Supply of Drinking Water 10,608.00
Water Exp-Prev Year 6,052.00
Total 16,660.00
|Arbitration Exp | 8,24,28,191.00 |
|Yoga International Day Fun Exp | 53,420.00 |
[Pension & Leave Encashment Exp | 7,82,440.00 |
| Employer Contribution Fund | 5,58,911.00 |
.-'7_{ -
|TDS Payable ) 77,013.00 |

/
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Bank Reconcilliation Statement-F.Y 2023-24

State Bnak Of India-3200233

BANK BALANCE AS PER BOOKS OF ACCO! | 14,20,19,657
Add:Advise issued but payment not made
Advice Date Particulars |Vch Type |Party Name Bank Date Credit
28.03.2024|Printing & Stationary [Payment |M/s Govind Traders 02.05.2024 11704.00
28.03.2024 |Printing & Stationary |[Payment 02.05.2024 7573.00
28.03.2024 |Printing & Stationary |[Payment |M/s Batra Sales Corporation 07.05.2024 500.00
28.03.2024|Miscellaneous Exp Payment [M/s V.P Enterprises 07.05.2024 240
28.03.2024 |Miscellancous Exp Payment 07.05.2024 640
28.03.2024 | Miscellaneous Exp Payment M/S Singh 07.05.2024 40
BALANCE AS PER BANK STATEMENT 14,20,40,354
State Bnak Of India-59604
BANK BALANCE AS PER BOOKS OF ACCO! 37,330
Add:Advise issued but payment not made &
[BALANCE AS PER BANK STATEMENT 37,330

/




Dr. Ambedkar Foundation

15, Janpath, New Delhi - 110001

SCHEDULES FORMING PART OF ACCOUNTS
for the year ended 31st March 2024

Schedule 18
|Significant Acconnting Policies and Notes to Accounts

1 Background
Dr. Ambedkar Foundation (hereinafter referred to as 'The Foundation') is an autonomous body under "Minstry of Social justice and

Empowerment" with the objective to promote the ideology and message of Baba Saheb Dr. B. R. Ambedkar among the masses in India as
well as abroad. The Foundation was established by the Government of India under the aegis of the Ministry of Welfare (now Ministry of
Social Justice and Empowerment) on March 24, 1992 as a registered society under the Societies Registration Act, 1860. The Foundation has
been engaged in managing, administering and carrying on the important and long term schemes and programmes identified during the
Centenary Celebrations of Bharat Ratna Dr. B. R. Ambedkar. Currently, The Foundation is persuing activities of Translation & publication
of writings and speeches of Dr. B.R. Ambedkar, Setting up and funding of Chairs in various Universitics/Institutes, Celebration and
Organisation of Birth & Death Aniversary of Dr. B.R. Ambedkar, Providing Medical Assistance to weeker section of SC/ST, Scholarship
awards to Meritious Students belonging to SC/ST communities in Secondary / Senior Secondary Examinations, ctc and any other activity
identified during the Centenary Celebrations of Bharat Ratna Dr B.R. Ambedkar.

2 Significant Accounting Policies
2.1 Accounting Convention

(a) The Financial Statements are prepared on the basis of historical cost convention, in accordance with the generally accepted
accounting principles in India and are in line with the currently applicable laws and the Guidelines prescribed by the Institute of
Chartered Accountants of India. unless otherwise stated and on the accural Method of Accounting,

(b) Accounting policies have been consistently applied during the year. Where a change in accounting policy is necessitated due to
changed circumstances, detailed disclosures to that effect alongwith the impact of such change is duly disclosed in the financial
statements.

(¢) The Accounts are broadly classified under the main groups:
- Ambedkar Foundation (DAF): Referring to main the Corpus Fund based activities.
- Collected Works of Baba Saheb Ambedkar (CWBA): Referring to printing of books and publicity materials for

propagating the writings of Baba Saheb Ambedkar in different languages of publishing books for distributions.
(d) Previous Year figures have been re-arranged/regrouped wherever it was necessary.
2.2 Inventory Valuation
(a) The Closing Stock of publication of CWBA has been valued at 50% of the printed salc price for all languages except Hindi,
Urdu, Punjabi language, which have been discounted at 10%.
2.3 Investments
(a) Investments are classified into "Current investments" and "Non-Current investments" based on their nature/holding period at the
time of acquisition.
(b) Investments classified as "Non-Current investments" are carried at cost. Provision for decline, other than temporary, is made in
carrying cost of such investments.
(¢) Investments classified as "Current investments" are carried at lower of cost and fair value. Provision for Shortfall, if any, on the
value of such investments, is made for each investment considered individually and not on entire basis.

(d) Funds received are invested in Fixed Deposits on Short/Long Term investment basis, till such time they are required for meeting
the major original expenditure under the respective Corpus Funds.
(¢) The revenue receipts out of the investments are used for meeting the expenditures of the Foundation and the balances are kept in
Reserves & Surplus for the allocation of the respective Funds.
() Cost includes acquisition expenses like brokerage, transfer stamps, etc.
2.4 Fixed Assets
(a) Fixed Assets are stated at Actual cost of acquisition less accumulated depreciation and net of impairment. Acquisition cost
includes taxes, dutics, freight, insurance and other incidental expenses related to acquisition and installation and are net of
modvat credits, where applicble.
(b) Fixed Asstes received by way of non-monetary grants, (other than towards the corpus “und), are capitalised at values stated, by
corresponding credit to capital Reserve.
2.5 Depreciation
(a) Depreciation is provided on Written Down Method as per the rates specified in the Income Tax Act, 1961.
(b) In respect of addition / deletion from Fixed Assets during the year, Depreciation is considered on pro-rata basis.
(c) On assets costing Rs. 5,000 or less, depreciation is fully provided.
2.6 Revenue Recognition
(a) Sales are recognized when the statement of receipt/issue and closing stock are received from respective distributors or on receipt
of payments whichever is earlier, price adjustments for sales made during a year are recorded upon receipt of confirmed

customer orders.
(b) Sales are net of sales returns, rebate and trade discounts.
(c) Interest earned on Saving Bank A/c of State Bank o ked on receipt basis rather than accrual basm

practical difﬁculties/
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2.7 Government Grants
(a) Government Grants of the nature of Contribution towards capital cost of setting up projects are treated as Capital Reserve.
(b) Government Grants/Subsidies arc accounted on realization basis.
2.8 Taxation
In view of there being no Taxable income under Income Tax Act 1961, no provision for Income Tax has been considered
necessary.
2.9 Establishment Expenses
(a) Retirement benefit of Leave encashment and Gratuity are taken into accounts at the time of their actual payment. No
provisions are maintained.
(b) Salary paid to Consultants are shown under head Establishment Expenses.
(c) Monetary Benefits of Children Education Allowance, Medical Allowance, LTC, Honararium, Bonus, etc are also paid to
Employees in addition to regular salary.
2.10 Prior Period Adjustments
Expenses/Income pertaining to previous years are booked in the current year under the heads "Prior Period Adjustments" and
further disclosed by way of Notes to the Accounts when situation demands.
2.11 Preliminary Expense-Memorial Building
There are preliminary expenses on account of Memorial Building, this amount is outstanding since many years. The
preliminary expenses have not been amortised over the period in books of accounts resulting having a balance of
Rs.11,31,648/- as on March 2024.

2.12 Miscellaneous Income
Miscellaneous income for accounting year includes refund from scholorship award, Medical Aid scheme and Oth

miscellaneous incomes.
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